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BUY

Share Price Bt7.60
Target Price Bt9.90
Upside +30.26%

COMPANY DESCRIPTION

Business of tiles for floors and walls both in
Thailand and other countries, Business of bathroom
products in Thailand, and Business of industrial

estate services.

STOCK DATA

GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)

52-week high/low

Construction Materials

SCGD TB
1,650.0
12,540.0
344.5
0.26

Bt10.90/Bt7.25

iaLfinganaNgAUAINGH High-Value-Added iineanaeiTu 2 lugshagadni densserenanalugianad 1mth 3mth  6mth Tyr Y1D
scaD figmnisudn ins1eldlugsia Complementary uaznn3¥in Map - (0.65) - - (24.00)
® amnlsunél 2024 iuln 64% yoy ﬂa}a’fm@%ﬁ‘[ﬂmﬁiummﬂm‘sﬂﬁuama\maaﬁunm%mwﬁmwﬁﬂmﬁwm Major Shareholders %
fauazduiniianas doaaliisaaidanilsiuduwlul 2024-25 gl 25.20 uas 26.1% (1Heuiu 23.3% The Siam Fibre-Cement 73.38
uae 23.6% 1ull 2022-23) ﬂmx'ﬁﬂamwLﬁluﬁumnmmmiﬂs:rsfw,ﬂwgﬁamﬂaﬁam%w%wémﬂ"[mmmz CPB Equity 4.74
a o e o Vo o o o % Thai NVDR 0.73
Aeawis T 2024 151m1mndilsundezegf 1.1 Wnauun tiisEw 64% yoy
) 4 Others 21.14
o suSHAUAIEALUzI o 1A thuang 9.9 UM 15IwBs SCGD HRnaianlalunisasuain (1) uwalia
gnaMNIInE9sin1saenesa (2) Cost Improvement “ffomnﬁunm%mwﬁaﬁaﬂm uaznsusuUgaUszangainnis PRICE CHART
uimn (3) Aemsin1siiule CAGRs ﬂaar’i’]v[,iﬂnﬁagiﬁ 13% (4) Emw’mnﬁﬁuﬁtﬁiul,ni'a waz (5) i"lmwj”uﬁ
Laggard 2024ytd 51A1%uanaind1 24% uazdl Upside anfls 29% lais1A1ndn SCGD azlvdnsmanauuny o0 T SeemReeRTey T sRepReRpesETOeE o0
PnSuunaiaie 3.6% 21l 2024-26 12 0
KEY FINANCIALS " ©
Year to 31 Dec (Btm) 2022 2023 2024F  2025F  2026F 1: 1 %
Net turnover 35,228 28,312 29,651 32,767 37,225 o | 70
EBITDA 3,146 2,721 3,168 3,278 3,483 . 60
Operating profit 399 1,095 1,496 1,694 1,977 . 50
Net profit (rep./act.) 1,137 663 1,089 1,285 1,565 100
Net profit (adj.) 421 328 1,089 1,285 1,565 ol e
EPS (BY) 0.53 0.20 0.66 0.78 0.95 Mok .
PE (x) -14.37 38.51 11.59 9.82 8.07 Dec23 Jan24 Feb24 Mar24  Apr24 May24
P/B (x) 0.38 0.64 0.61 0.59 0.56
EV/EBITDA (x) 8.83 12.11 8.02 8.00 7.98 Source: Bloomberg
Dividend (Bt/share) 0.00 0.15 0.23 0.27 0.33
Dividend yield (%) 0.00 1.96 3.02 3.56 434 ANALYST(S)
Net margin (%) -1.20 1.16 3.67 3.92 420  Benjaphol Suthwanish
Net debt/(cash) to equity (%) 84.86 69.65 34.12 32.65 31.03  +662 659 8301
Interest cover (x) 0.21 0.19 6.56 7.18 763  benjaphol@uobkayhian.co.th
ROE (%) -2.24 1.54 4.88 5.51 6.38
Consensus net profit n.a. n.a. 1,258 1,414 1,650
UOBKH/Consensus (x) n.a. n.a. 0.87 0.91 0.95
Source: SCGD, Bloomberg, UOB Kay Hian
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Year to 31 Dec (Btm) 2023 2024F 2025F 2026F  Year to 31 Dec (Btm) 2023 2024F 2025F 2026F
Net turnover 28,312 29,651 32,767 37,225 Fixed assets 11,621 10,948 10,365 9,859
EBITDA 2,721 3,168 3,278 3,483 Other LT assets 6,463 6,523 7,209 8,190
Deprec. & amort. 1,540 1,672 1,583 1,506 Cash/ST investment 14,728 10,155 11,276 12,630
EBIT 1,182 1,496 1,694 1,977 Other current assets 448 445 491 558
Associate contributions 1 2 2 2 Total assets 41,651 35,078 36,919 39,681
Net interest income/(expense) (548) (483) (457) (457) ST debt 13,896 0 0 0
Pre-tax profit 1,264 1,549 1,731 2,081 Other current liabilities 448 445 491 558
Tax (454) (310) (346) (416) LT debt 0 7,000 7,000 7,000
Minorities 147 150 100 100 Other LT liabilities 1,280 8,335 8,476 8,678
Net profit 328 1,089 1,285 1,565 Shareholders' equity 27,547 28,388 29,292 30,407
Net profit (adj.) 663 1,089 1,285 1,565 Total liabilities & equity 41,042 34,470 36,312 39,075
CASH FLOW KEY METRICS
Year to 31 Dec (Btm) 2023 2024F 2025F 2026F  Year to 31 Dec (%) 2023 2024F 2025F 2026F
Operating 3,494 9,733 3,113 3,088 Profitability
Pre-tax profit 841 1,549 1,731 2,081 EBITDA margin 8.81 11.52 12.48 11.50
Tax (454) (310) (346) (416) Pre-tax margin (1.11) 2.97 5.22 5.28
Deprec. & amort. 1,540 1,672 1,583 1,506 Net margin (3.94) 0.85 3.67 3.92
Working capital changes 882 6,821 145 (83)  ROA 0.79 3.10 3.48 3.94
Other operating cashflows 686 0 0 0 ROE 1.19 3.84 4.39 5.15
Investing (865)  (1,006) (1,545) (1,780)
Investments (1,720)  (1,000)  (1,000) (1,000) Growth
Others 855 (6) (545) (780) Turnover (19.63) 4.73 10.51 13.61
Financing 802 (7,481) (381) (450) EBITDA (13.49) 16.41 3.46 6.26
Dividend payments (4,191) (248) (381) (450) Pre-tax profit (40.78) 22.57 11.80 20.18
Proceeds from borrowings 4,993 (7,234) 0 0 Net profit (177.85)  232.27 18.01 21.75
Net cash inflow (outflow) 3,432 1,245 1,187 858  Netprofit (adj.) (41.63) 64.14 18.01 21.75
Beginning cash & cash equivalent 1,817 5,203 6,448 7,636  EPS (137.31)  232.27 18.01 21.75
Changes due to forex impact (45) 0 0 0
Ending cash & cash equivalent 5,203 6,448 7,636 8,493 Leverage
Debt to total capital 33.53 19.78 19.29 18.71
Debt to equity 0.95 0.57 0.58 0.62
Net debt/(cash) to equity 0.70 0.34 0.33 0.31
Interest cover () 2.16 3.10 3.71 433
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Dividend pay-out ratio ﬁ 35%

PE BAND Valuation
30.0 %Diff. " 20%" -15%" -10%" -5%" 0%" +5%" +10%" +15%" +20%
25,0 EPS 2024 053 056 059 063 066 069 073 076 0.79
: | NN PE Ratio
20.0 N ~ "\ ] +2.0S.D. 219 116 123 130 137 145 152 159 166 17.3
+1.0S.D. 185| 98 104 110 116 122 128 134 140 147
15.0
Mean 150 79 84 89 o4 XD 104 109 114 119
10.0 - -1.0S.D. 15| 6.1 65 68 72 76 80 83 87 9.1
50 -2.0S.D. 80| 42 45 48 50 53 55 58 61 63
’ May-19 May-20 May-21 May-22 May-23 May-24
Source: Bloomberg and UOB Kay Hian Source UOB Kay Hian
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SCGD Sales by volume and price_Décor Surfaces Business SCGD Sales by volume and price_Bathroom Business
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Sales Volume (m.Sqgm.) —— Avg. Selling Price (Bt/Sqm.) Sales Volume (m.pcs.)  —=—Auvg. Selling Price (Bt/pc.)

Source: SCGD and UOB Kay Hian Source: SCGD and UOB Kay Hian
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1Q24: EBITDA Breakdown

Cost Structure

Vietnam- Philippines- Indonesia-
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\ 60% 2% 39% 42% 38%

' 40%
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20% 0%
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TH_CSE;;)mICS ® Raw marterial ™ Energy Assigned cost

Source: SCGD and UOB Kay Hian

Revunue Breakdown 2021-2025F

Source: SCGD and UOB Kay Hian

Gross Profit Margin and Net Profit Margin 2021-2025F

0,
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10.0 205 : : M
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2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
Others M Bathroom W Décor Surfaces —=— Gross Profit Margin —=— Net Profit Margin
Source: SCGD and UOB Kay Hian Source: SCGD and UOB Kay Hian
Net Profit and ROE 2021-25F Import LNG Price
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Pool gas price Coal price
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5283385883 52588835¢ 0
—s—Gulf of Thailand —s=— Myanmar LNG —=—Pool —s=—Energy Pool Price 2019 2020 2021 2022 2023 2024
Source: EPPO and UOB Kay Hian Source: IMF SCGD and UOB Kay Hian
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azUszind 131ARdn1sHwEI200 GOP Tl 2024-25 anfuiadeuindeniaiulazessnelszes scap
%anmﬂﬁﬁﬂﬁﬂaﬁua%mﬂnnﬂsﬂaﬂaﬁwaal.ﬁaazlaaﬁ'a 4 Usznd (Ine Sulniide WEUTuA wazilonwin) agi
sinsideluniswanawnisiivingasnisldinelugaainnssadessisuazeinis lnsanizideauianas
sulaidefi Dunguussmaiiddnsnmsiiuassiuaiiosseludasiige samfslumsldinesesyananillus
guasnviuazdanuaniiinandeiulatwduiulugnuszne

Y ' o - T ' [y v o o
Inedasyaan Euromonitor SyyaAIRAIAZDITHRRNLATHIED UazyAAIRAIARWAFRAMT Tk 4 Uszind fdnsn
N19281869 (CAGRs) Lafie 7.1% WAz 8.6% Rl AINAIAU

GDP Thailand
8.5% 8.0% 40% 2.6% 3.0%
7.5% 6.9% 6.8% . 350¢ 2.5%
0,
6.5% 7.6% 8% 30% 0 1.9% 2 0%
5.5% 6.0% 5.8% 6.1% 20% 1.5%
4.5%
0 30% 1.0%
3.5% 2.6% 2.6% o7 10% )
2.5% -\13%/»/" 0.5%
1.5% 0% 4% 0.0%
2022 2023 2024F 2025F 2022 2023
Indonesia —=— Philippines —=—Thailand —— Vietnam ——Sales (Btm) ——GDP
Source: IMF and UOB Kay Hian Source: IMF SCGD and UOB Kay Hian
Vietnam Indonesia and Philippines
30% 10.0% 1) 0
. 8.0% 20% 7.0%
20% - 8.0% 6.5%
10% 21% 5.8% 10% 6.5%
6.0% 8%
0% 100 0% 6.0%
-10% i 5.5%
20% 2.0% -10% 5.5%
30% -23% 0.0% 20% -13% 5.0%
2022 2023 2022 2023
——Sales (Btm) ——GDP —=—Sales (Btm) ——GDP
Source: IMF SCGD and UOB Kay Hian Source: IMF SCGD and UOB Kay Hian
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UszinAlng - 51AsN15359 WYY Demand 15 SINHUA?

nsuitinaasfnfusaimnisuaalulszimaniniign Inefngaussnaielulsznail@ududnods SCG Ceramics waz Dynasty
Ceramics Aifnandmmainnate agelsfmufiguslnaswimiadusaiiasiidusaunszdasindfiinsesnuuuuansieanly
Tudamzosgainurisinisgunsaifitiondos uidnaelulszmAuazus¥ng e 19u Toto waz Kohler daidanndalsssuninlu
Tnsuazlddngivanmelulssnadndudmisznaviividiandssana Twamzirrunsndadlafia e spe vt falfudud
Tnslideifisuiunsdasaninniofanyiuius Tnedaulngidwmsind 8 o dagiudalaudguia LT Adedndugiinisuaaln
Tne Tuduzesdasmienisindmitedmiungunain DSB aznszqnamaglunguddndininsuazddofisslsisnefidimine
windurliuyaRanluuazgSuman

o
= o

o &3 & a ' v &3
ABHYRIIN Euromonitor ATANITEUAWIBANIANISLUBILAIINA 3;1.ﬁﬂﬂﬂﬂ?ﬂq%ﬂmﬂi?ﬂ‘lﬂaﬂqﬂﬂimﬁLﬂEJ’J‘ZIEN LasanImmanm SPC/LVT

Iwlne szninell 2022-2026 azfinsiiuln (CAGRs) agfi 1.2% 2.1% WAz 2.5% AINAAU LeuAuansIn1siuln (CAGRs)
5213791 2019-21 9g#l -1.8% -8.0% WAz -3.5% HINAIGU

Uadanyun15W w9209 Demand 12351 8NN19NNIATNSL0LTnEBeUa9A1ASTY SN lURIRINIINTmATEEREIBAA
odannZanind iioaiuayunisiifogendeaasszangw nszduiAsugiadiuniaedmisanswduazgsia Afeafiesiunin
odimnSunng uazifiowSeanissosiunisenseiulsanalnegeudnanoifiasuvisgaainnssnszaulan (Thailand Vision) deA1mdn
wwlitnazsnfindellagusaiitosdasdanalituinandeduisosnsnniusnludmdasumieiuignadclussesen
lnensznsunisasomaitninsnsnszgwAsegiadiwanedonisanindazdielviasugivenemils 1.7 - 1.8%

ﬂmmmmmnimﬁaamﬂﬁn‘luﬂssmﬂv(ma :y.arah MPS (2017-2026)

2560-2562 2562-2564 2565E-2569E
CAGR: 1.7% CAGR: -1.8% A CAGR: 1.2%

yai MSP (A1

2560F

2560 2561 2562 2563 2564

25 2562 25 2565E 2566E

Source: MOF and UOB Kay Hian

-1 o < oo o o
ﬂummmﬂnszwqummm s’mmqﬂnsmmnmwm‘luﬂssmﬂnﬂ
yar1 MPS (2017-2026)

2 g

£ g

€ uis =

= 1n4 ma

Source: MOF and UOB Kay Hian

«MSP is the manufacturer selling price (i.e. sales at ex-factory price) therefore minus sales tax, VAT, retailer and wholesaler mark-ups etc
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s s

UsunAdeaun - aarafidefidnenwlumsidulags

fndedeludrs 1024 Somssanue damﬁaﬁl%mammnmsa‘ﬁmqmmmmzmﬁma Tet Nguyen Dan 289213.38Aw1N a819ls
faugsisadamzanswdluisnuiagonssongnaneianatulnadslasuanifidadul 2023 wazazdnadsduld 1 s,
2025 lngAininngrnaieainaszfanadaanl 2H24 uazluladensziuairedimisansdluieanin lnsdagin
nsnILaznBnIwiedaszenieawnagsznieanngssdeulneazfen elsaasnenisu fsunssuamnisusnia
\Readosruiifuiazdnringudayafifusziuanaiaenadoin 1Tudadanyunainadonsansndlinauanitug deazfidm
uanswnsiiulazesnaanAnSuinnussiuaz g AT

Tadguansnudszanslwesidasiiviaannzwlwisawin sanldomgRnssseaguslaafiiunisdendadmsindamninan
Fuaziiudadeviyu Demand wAnAmsndAmAIWAsNG ilWAnasasnsiagessiaistunalusae Tunranswidadid
o

dUsznaunsnedesfidianlunaialaessinisianzngarenlafiiiesuaclsusangiisasnisiuwaszaundifes doaininasd
ANNGBINITHARAMTRNAINGININTUaE9sBL DY

Y C3 & a ] o o C Y

#ayaa1n Euromonitor A1ANTSal2RIARAIANIzLUBE1318in yar1naagedmsisinlufegunaciniieadas uasauwianain
spc/LVT Twideanwia szndnell 2022-2026 azdinisifiulm (CAGRs) 0g#l 14.3% 13.9% waz 11.5% AINAAU LABUAU
sm31nsifiule (CAGRs) 5end19ll 2019-21 8¢l -23.7% -24.0% Uag -21.7% AINAIAU

ﬂmnmmﬂnsmﬁaamﬁﬁn‘luﬁanma MPS (2017-2026)

2019-2021

CAGR: -23.7%

2017-2019
CAGR: 12.5%

2022-2026E

LL=LUL

CAGR: 14.3%

15.0% 10,0% o 15.0% 11.0% 9.0%

-10.5%

yoi1 MSP (@ uniFoganiga)

1] 2561 2562 2563 2564 2565E 2566F 2567E 2568E 2569E
Source: MOF and UOB Kay Hian
2umRa1anszilasgadnd sandegunsalfiisadacluisnus 2umaana SPCILVT lwidsmuia yam MPS (2017-2026)

yaA" MPS (2017-2026)

wiga)

LLLERRRRAONTINTRNRT]

1 MEP
MSP d i

Source: MOF and UOB Kay Hian Source: MOF and UOB Kay Hian

*MSP is the manufacturer selling price (i.e. sales at ex-factory price) therefore minus sales tax, VAT, retailer and wholesaler mark-ups etc.
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Tﬂiams‘luamﬂmLﬁutﬁaﬂizﬁwﬁmwmsuﬁmLtazﬁﬂe‘i’awﬁm ’i')NlﬂﬁﬂﬂﬂﬁuﬂuﬁﬂﬂtLu?ﬂﬂﬂ ESG

TA34n135 Cost saving WAz Energy efficiency projects nupudnsnilsanawulnsaiitas Inalaseniseenans SCGD 15a
FUHUIBNIEILETY 2023 AieuNn HinldisAanangaziunsasin lsaunsunUsuingy 910l 2023 71 23.6% 1w 24.5%
WAz 24.8% WU 2024-25 AINE16U

Taelul 2024 US¥ngaAn1561L51I11IATINTS Cost saving and energy efficiency projects SCGD lagazLSNANITIANNISARA
LABINERANTEUININIARTBLINEITINIA (Hot Air Generator: HAG) 1BNAUNKZBLNEIINYETTNYR LNDARAUYUNEIUT
lsasuluusenalnedn 2 wris uanadaluifion w.a. 2024

anziilasenisusudpeananiandnnszdaclifia spc lnsazisundnnazidioslafia spc 58950 Demand Tulne (15uuae
2Q24) MAINER 1.8 d1wa1919NATAT uanmnﬁé’aﬁ[ﬂiamimnﬂuﬁﬂﬂmuﬁ'%waam%w‘iuﬁmm‘iuﬂ 2024 Taun
(1) TA39n13 Dai Loc Phase 2 1wn1suinduAings “nszifioenaszian” uas nazdoszuinlng (2w1e 60x60, 80x80,
30x60 uAz 40x80) fdtnER 2.2 Arua1s1uNnssel ATASNALRRIY 8.8 2024 uaz (2) TA59113 Tien Phong 18uN13
HAANSITRINDSTLA AIAINER 0.1 A1WAISINASABT ATALSNAILTNI1Y 5.7. 2024 Tae o1 Aw 1Q24 o 2 lasennsdl
anAentrlundanin 40% Inelasesnisludeamananainezfselduasdinulinaiaffiainainniszeeiigondn
Tasen1ssenaninzdieansiunu 40-50 arwumsial

wona1nitlu 1024 fkuan vs¥niniseuiBusunisamulu 3 Tasinns Buasmu 200 dmun 1dud (1) Tassmsasn
fnslaadiaad 5.5 wnzind (\Twasmw 140 dwun) deiudadisnisldndunwyuiswazandugundsenn lng
wUafn 2 Phase A8 Phase WSNANAIHER 4 1HNTAE 225 NALHUANIHER 1025 WAL Phase 71 2 FAMER 1.5 Nnzins Az
SaAnAuN1sRER 2025 USUNAIAI19zLRA Cost saving 31nlAsenisleansizad 20 druunaed (2) Tassnisiia
UseAndnInnisuInisAaednd (wasmu 70 awun) Tnen1sinneszuuUSnIsARIEuATUATSNENZUUSALUR uaz (3)
Tassnslainsudanszitiosawinlngivuosun 2 Suasyu 80 dwun Mdman 3.5 dAwansownsded AAdISs
Audwiwlanet 2024

InelasiniszeneiiaminzasuiunazidunisaeuieiinyssBndnmuazanduyuwnisudn lassn1snananzes SCGD doag
anelsunanie ESG

Investment Plan Cost saving project

THAILAND

Friday, 07 June 2024

Decor Surface Business recent updates:
Praduction techraloegy imestment project to respend 1o customer needs and rends Decor Surface Business recent updates:
Caost saving and enorgy efficiency projects

Glazed Porcelain and Large-sized tile Production Technology investment projects —

*
Project - Dai Loe phase 2 (Central Vietnam)

project

construetion »ﬂm * Installaton of HAG 2 writs (a8 NK1 and NK2) 1o incraase bomass

7 1 tsization
Project under ‘ w ?;”:?ﬂ”“;";;’f'?mf‘ ﬁ:“:ﬂ‘:“:;‘g"isﬂm Price par sqm + Expected commercislization: May24 (90% progross)
constructiorn i . Im\ﬂsslnnmpe' 73 MR (sgh:m: wlisf'ng;lir?r. giu Prass © Ieading b owar ivestrant) :::::mwrw sl simataly B0-T0 Ml
- Capacity: Adotional 2.2 M.Sqmiyess of Glazed Porceiain and Large-sized tle (528 600, — : cost sdnving appraximataly ar
; BB, G04G0 ang A040)
*
Project - Tien Phong (North of Viatnam) Mm;:ﬂﬂm «_kdonsl &5 MW ofscher aneray intaetion
m L - Replaing red sody wilh benefil of GHE emission sdudlion by averags 7125 TRA Trom Scope 182 + Target Operation: G125 (4,0 MW) & Q2125 (1.5 MW)
1 + Target aparation: Decomber 2024 (40% praqrass) * vestment: approatedy 140 ME.
U= - nvesiment: 533 M8 benafit cost 20 MByvar
e + Capacity: Roplane the sxisting and add now capacity of 9,1 M, Sar! year of Glazed Porcelain
b e v
3 — 3 Cost m;‘lu:lmn s
| project n :
* Target eperation: Juno 2025
- Target operation: December 2024 m”ma"fw « Total investment: apgroximately 70 MEB
New project approved « Investment; A0 MR + Investment benafits:
in @if2d - Gapachty: 3.5 M.5om/ves: of Glazed Porcelain + VialiBty, AcGiracy, Spece UUEEston and Productvity Wgrowmant
<

LSS e

Source: SCGD and UOB Kay Hian Source: SCGD and UOB Kay Hian
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4 nagns wyuidmsnenelaifulea 2 i Tull 2030

Key message nanflsainnisuszguindiasizdangs viunflunuiivziiaalaiin 2 i1 a1elul 2030 (Uszanm 60
[V ' Y -y [ Y '
Wina1wun) laeaadn Demand lumamendeussnauanium lneaadndnsinisseneiiazgeds 4-5% sl aadnane

#in9ld Tagnissnfiueuazadiu 4 nagnswnan

SCGD target revenue at 2X by 2030

2X Revenue growth

- | =% (=5
gi=r &l =
Complementary products Revenue growth m -5 :E! [
o. 2X Bathroom business Revenue growth

= Expansion in ASEAN
= COTTO penefration in ASEAN and new market through existing presence

- Decor Surface business to grow by
= A naw tile production facility in the South of Viatnam
= Create competitiveness through HVA portfelio and sourcing
= Expand into high growth product segment e.g., Stone Plastic Compasite,
Glazed Porcelain
= Channal aptimization and expansion

Bource: Company Eslimale P04

2023 2030

SCG
“decor
Source: SCGD and UOB Kay Hian
SCGD target revenue at 2X by 2030
Aspiration (2X)
New Production Glazed Porcelain SPC
Decor Surface business to grow by Plant =
= A new tile production facility in the .
South of Vietnam x:‘ ok
= Create competitiveness through HVA < n
portfolio and sourcing sl
= Expand into high growth product Void Ares . __.
segment e.g., Stone Plastic Composite .: _
= Channel expansion i

2X Bathroom business Revenue growth
= Expansion in ASEAN
= COTTO penetration in ASEAN and new
market

Complementary products Revenue
growth

Additional M&P Collaboration and partnership with market leader in ASEAN

Source: SCGD and UOB Kay Hian
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NagNSN 1: AaNUBLIBMAINER wiunisiiuladisiaciiaslu core business

ssunadulaligsfennussinionazitosyNuuasynio dmanmssmuiifoglulagimiofinsonsedudings High-
Value-Added (USunilidmaneiindndiuniszne HVA 1w 25%-300%) LLazmiLﬁuaamnanziuﬁum”wﬁﬁﬁmwmmﬁufmga
TauA SanUaialafia spc uaznszdaanaamesaan sludsmafinuszansamlunisusnisianisiuwduazasnoginms
SamAur9anin (Business Sourcing) wenelASadnedaminsinie tnelul 2024 uSvnflunuzenerdmdansiulne
uazidennafiazneaesusuinulul 2024

NAgNST 2: Y18gshia Bathroom LA Market share Tunfinim

genegsfgeinriluenden Inedaguiugsiagadmmioes scaD fianizlulng (Amlu 18% uaz 20% zasselasanlul
2023 usz 1024 mwdav) (Hunisaesanaindasmedndiminesasgsiannudeiuia  uazusmnisasweeelsenn
qadmilnailuonden sced fidmanssanmegadnsiogd 10.0 wudmwum (meldgsfaguiaailulnedl 2024-25 ogd
5.1 WHATHUIN LAZ 5.3 WHAIWUIN)

Uaqti scep Admudsmsnanaifies 20 Tu Beawin ulaiide uaziladuing ansiinangsieqadinsifisnsnisbula
(CAGRs) a8t 5.8% 3ni19¥ 2023-30 Tu 3 Ysznasonaniedulonaluniasiulnzes scoe Tae 1024 fiduwn sCGD
Sudufiumsaensgshaguiasiluenden  Tnemssenedeminisindiming  dsdaunudminegadnsiluinessne
(Femwn WFUTuS uazdulaiude) drenisdosandamnenisindmineassgsfisnnussiuio Tnedegin scap fita3edne
Faunud I eguANTTIN 161 318 (VAN 123 318) Tu 3 Uszind

NagnsN 3: ¥e8g3ia Complementary

2enegsfaguandmrinazusnsiiieaiie (nanasenuwd Uszg wiae galasiieasnsa uazug) ieakuayuld scap

v o d o

Wngisunislivsnisuuuasursasuaziialonalunisaneduwaifiiesdss lnegsia Complementary fyarimaialu 4

UssnAsINNINGS 180 Wua U (daya m Andl 2022) wazmiadnazfisnsinsiiiule CAGRs uil 2022-2026 g
7.5% sl

Nagnsn 4: N34 M&P

M&P (Merger & Partnership) H1ua1AIUTINAIN1S wazasANsIndenuidizasianisiialugsiannusenuiagsiagad
wazgsfandndmriuazusnisiienitomoluuazaneUszine
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U o a

YDHALNHLE

msl,u.ian'sg'aqsqiﬁaLtazﬁuﬁﬂ‘luuﬁaznéuqiﬁa

NENIAFMNITNURAAUNANUGINUTY UAzFYAMT (Decor Surfaces & Bathroom: DSB) - Naaudnsimsiuszinngaim

oo o o -1 a -1 a i oy 9 o
swgunInifiiiesdas nszilangsndin nszileslifia Stone Plastic Composite (SPC) fifidiunanzansuslefuuas PVC uas
nsziiaalafia Luxury Vinyl Tiles (LVT) azfdaunanaaslafia 100% (Pure PVC)

nsziliaagsidin: AsauAguninszidongs@n (Fasluuacianw) dmsuade waw Nudeduenuleifisasaldluge
' | v ¥ L R N U - ™| v y ' ¥
#1197 Ldu Haeun AT videnaian Wulinatouds (1w ssides aszdnewn) 9as

nseitiadlafia spe: nandashiia src wiaidundnadieiingrenindnlniimesuasivnin Tnedlfiadugudnwus
eadunszidosens LvT ednelsfiena spe finmadaiuymanlulwitelfiaelifianauiousinnietn winduraziang
vwuazudoniinssidosens LVT silinumuniuasmanzdmsuiuifiannsdyesgailefisudu LT daafidAnaw 9 ae
spc dausznaulumenisiinmeiilagsennuazunsdinasnsaiwinld 100% #iw SPC swsaBiamilding 9 feszuupdn
fom vilildnadasatesniuasfialdanelunisfinnonsni

nszdaslafia vr: nsadedlafia LvT 5ﬂaﬂ1%ﬂ@:3~lﬂizL‘ﬁﬂﬂﬂuﬁ%vbﬁﬁﬂmﬂﬂwﬂﬂﬁLaﬁluLLU‘Ua?Lﬁiﬂﬁﬂﬂ%ﬂﬁ%Iﬂﬂﬂﬂﬂﬂiﬂﬁﬂ[ﬁ%\‘i
Tasouaslaifienlddnege T wdmaniagdannsiiaugudenmsuanuaznasnlndlifianaslsdisiu  (Pvc) finfan
unaldenmsuaun waraRlaees asiusiuazarstesin UV LVT Iaeunddlvidonnateuuulaedewiuuiisannsssueni
(Funsalal) #u LVT aansn Aascuuuinnnivdeldszuumdndendeiliselunsinaoduiiee

o =3 od o o o & v ¥ o o & v o ' 5 )
guAmsismisgunsaiiiieadas: asaungugunsalfnasludosindmsussuudssdmoman qadme ladaanz dreanomiin
nAndTlunninidinsaungugUnsalfinas ww fan wadnda 81veui wazgiugeud druetuin gau Uszgn un
A% JaRNuwuw waznindmniaw 9 lungaiieann

TAssas19gsiawas SCGD

[
1

Minority Shareholder |

IPO investors |

coTTO :

[

[

IR S — T—

|

\ 4
SCCdecor

|

99.1% 98.7% l 100.0%

l 80.1% l 92.0%
=2 = Vo Ty Ta
. —
Bath
C OTTO room DSB business in DSB business in DSB business in

business in
Thailand pli=taam Philippines Indonesia

Source: SCGD and UOB Kay Hian
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ﬁ'ﬂumzmiﬂssnauqiﬁa

SCG Decor (SCGD) Usznaugsiandnnsziiiosyitn yuit noluuszinalneuazneszing dolaun Fomwn AFUTud uas
Sulnfude soaludegsfanangadniilulng wanani scap dafnssamuinimiedndining wazfismmuinifiodn
Svnendadnsinsztionasin qaind uariagUnfiadug sanfeAnAdug ffeados saafe scep defigafiadug Teud
mstiusn1sgsiafiangmannass

scab fafluginlugsfivnnussiuiouazqaing (Decor Surfaces and Bathroom) fiAsuasas TugiinAonden Tns Scad
Adfdulugnauaewnsudnisanidaniagivlunisudanssossniin - ussgudmel  msmuRsuazguaynaumeuls
NSTUIMMISHAR  MsARasIAWARRRANLAEnAINnANEIINHARMEuEN  uaz1IsIEAUA LAz USRI
siilusssn ileasrannufionelauazensziugnnmiisaliiugnAtluyn g Ussnail sced Usznaugsfia

wona1nth SCGD Bafin1sideuasiamnaniuriadesaiioslnenisiunaluladlne g anldlunsuda nsusnisanns ns
IANITARITWAT msdeawANeliiITwREN1SIU s kLU AsIBIANADINITLAT N ANTINZDIgNAN FINNILNBLAN
UszBndnmnariasldmaian (Value Chain)

a ' ' a LY a -1 a v o
Imﬂqinﬁmm SCGD uvsaann 3 NaNgsna TaunA (1) §9NIANUAINKRT (Décor Surfaces) (2) ganaganmy (Bathroom)
waz (3) gafiedun delmewan leun gsfafinngmamnssn uazgsfafnnsgunssinasauwuaseiing

g3namNuAIWUED (Decor Surfaces)

qiﬁﬁ]ﬁlnumﬁuﬁa Usznausie msmﬁmmxﬁ’ma‘hmﬁanimﬁmgﬁu (Floor Tiles) ni:uﬁmqwﬁa (Wall Tiles) Maludazmalne
UssinAdenwin Ussnafdulng uwazuszinadulaiide melduuswsaneg 7 ddn efi 1w “coTro” “sosuco”
“CAMPANA” “PRIME” “PREMIER” “MARIWASA” “Luxurio” “KIA” U@z “Impresso” 1uan scDG filssnuudnnszidoasiiin
T 4 dsznalaud (1) Tne fdmEasn 80.0 Auasaanssiol s1uau 4 Tseew (2) Beawiw GefiddominTin 83.3
amansanasnel $wn 6 1560w (3) WAUTud Adwinsin 12.3 awmasanasael 1w 1 1560 uaz (4)
Sulnihde damansan 11.6 awan0nnsaetl $1wm 1 [5001%

'3 o

@ a ° 1 & a PP @ ; &
TJagun scad finsudauazdmienszilangan@niulng Geawn AFUTud wazdulailide sinfedodinnsdeaannszilas

o a

wsfinfindnanlsesuwans scad luusazuszinaludintsuszing Ton Anwan 812 1flewnis uazdung 598091 53 Uszind

o o 1 ! & a o o o a o 1Y) & a
wonnfionnnisdugudnuaziminenssidongafiouds e scap  fifinstendaniadededudnszidonafinn
guannewan loun guinludn Swie 8a18 wazaun answienielaiususasane g 289 SCGD

wenanth SCGD H9finsindanda (OEM) wasdnd e iagUaia Teun nszidiaslafia SPC (Stone Plastic Composite) waz
nszitiaslafia LVT (Luxury Vinyl Tile) wazamannsenelalusws “LT by COTTO” 8nvd SCGD H95N15SAI NIRRT
g MiAenitesiugsionnudeinis Ww adadnsinniBumduazeuws Hudu Tneuseny Smsdamuiadurisnatin
nngudaluuiazuszmafidanindeie ldud ne wazideawin Jagin scap fmsuszneugsisndnnsaiamasanian
finlwdszinadulnfiide d1w PT Kia Keramik Mas (“KKM”)

qsﬁﬂﬂﬂﬁm’ﬁ (Bathroom)

q
gafagasiuel Usznausae nsudauazdndininegedng (Sanitary Ware) flani uazgunseivoein (Fittings) Tulne du
qeAmMIINSaNGINNWT (Toilet) guiturianlugi (Smart Toilet) 81989min (Wash Basin) ladad1azane (Urinal) flaniiuas
inda 81veui wesiiees wazgunsalaneluwiessihaelswususiulne leun “cotTo” uaz “sosuco”

sceD filssmnBngadmriaiwin 3 uns lulne uazfididonisuden drvsugasiue (Sanitayware) 333 2.3 arudusel was
idsnsudn dmsufieniiuazgunsalneluvosia (Fittings) 3 1.7audusel Tnelssswniagnassysuazwassgdan

Jagun sceD dnswdnuazdmiegaindilulne sanfedofimsdeangadmniludsnsUszna laud duwgn a1s fewsns

o)

uazdug 3Iund1 29 st sandedinissudrenandusngadineiieliussnlungusinludmineluioawn NaUTud uas
Sulnihide nnelduusud “COTTO” “PREMIER” “MARIWASA™ Wz “KIA” aa sy wanainit wamniteainniaduguinuas
Svvnegednriudl scaD ufinissnananniadedefumgadnsiinguianiewan u guialudn uasdeawin andimsine
eluuTHER19 ) 289 SCGD
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a o
g3nvau

gatanANgaamnITn Taytudiunsimwuidndos Ao coTTo magitaszys TaemsWmmwiinngaannnssuaas COTTO
\Iunssawsfinemiumsiiasgasmnssiwisussinalng (nwe.) Tme cotto Wugiimmfiunsanszuuasisyulan
199 Tduriidn szuuliin szuudssun ssuuddasinde ssuuidmsesuazdedwsanuazaindug sadanmsliuims
s1sn1sgUlnadna1amdsnisane IWudgusznauntsgaamnssanuesun finngaamnssaiiiedilasonisnoman 2,042 15 3
0% 23.5 913N Sandenuingondming $1wiw 54.5 15 Tae scap funwiiszdminefiauluiiangmannnssuninan

'
& o a

gsfiafemAsgunsnindssuuasariing anfiunsiiuuiundas e uSdngdud aunsn lagdu d1in (“SUSUNN™)

q @

gsfizasuiunsan lein uSdnueiad 10add wanames S1im (“NSP”) Jaguu sceD faviuludndin 10% Usznaugsfia
nAnuAzInTMIENEAANT dnsugaamnssaesfin dreaegfin gadue wasyudnsuiagnesshe lnendasdmel 209
NSP Usznausae 3 ngnwdndmdinans leun a) uERA T IM3UN3EugU (Molding Product) 1dw Juwanaimas b) Uu
dwsuiannessns (Building Product) e yYuatusessowiwdUdn n1afiausuazeinnd uaz ) n1auazdalaneun
(Adhesive & Sealant)

Decor - Leading Decor and Surface Producer Bathroom - 1* Market share (production) in
{Market share) Busi Thailand
Surface usiness . .
: - 1*"in Thailand (Sanitary ware & fittings) ~ Pn_te_ntlal growth in ASEAN through
Business 15t in Vietnam existing coverage
1% in The Philippines
Leading brand in Indonesia . | m:mm%%amwm
COTTO" cavpsna 76% 19% como T pema PReMiE KIA
Brand coverage
in ASEAN s05Uc0P Afos. [~ |
(Mass-Madium-High 3 { " .
sogmonts) _@. PREMIER LA | ecor —
Product examples: . i O

TEE Yl I |
1 R |- o 1|
b [l AN
L //f”“& N e 4% Others (NongKhae Industrial estate & Solar Business)

Complementary Business

Adhesive and Grout S =
Kitchen and Bathroom i = ___% - rl!!
e— —

ASSET in 4 strategic countries

s % = = . o Room for growth
SCG Decor's businesses covers countries with the highest economic growth rate and population in ASEAN, in cach country
Total == Thailand o Vietnam , Philippines M | jonesia
Brand OO sosuch) camme & preMizr # MARIWASA KIA
examples P - Piveres in Cerautts
80 M Sgqm. 83 M Sgm. 12.6 M Sgm. 11.6 M Sgm.
Decor 187.2 _ _
Surface 1% Market share in 1% Market share in Porcelain 1% Market share in Ceramic, Leading Brand in Ceramic,
capacity MSAM.  Ceramic business (33%) and Ceramic business (25%) SPC+LVT business (17%) SPC+LVT business
41M.PCs
41 Room to grow for Bathroom and
°m y pes 1%t Market share in ! ary in Regional
capacity Bathroom business (33%)
Dealers 500+ 127 138 1
Distribution  pmadern [ocoa P — HANDYMAN
Channel vade = 4% 090 W= ) [uurhao AHome ™ e
et 4§ cotio ™
stores I’HB‘“.NI' Lile @ 3

Source: SCGD
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SCG Decor has manufacturing facilities and leading product brands

covering ASEAN ma

- COTTO"

Capacity  CAMPANA
7Plants S0SU cﬂ

rkets

comay (1

6 Plants PRIME

£0.0 M.Sqm. (Tiles 4 Plants) | B3.3 M.Sqm. (Tiles)
1.7 MUnits (Fitting 1 Plant) 31 Capacity
L -
1 Plant b
PHIL?PINES _i_ ==

Total SCG Decor Product capacity N

A Capacity

Total coramic Total sanitary Tatal Fitting < A

tlescupiclty ware capacity capisclty ) cez] 1plant SIA
187.2 2.3 17 LS Mo (Yiet)

M. Sgm. M.Units M.Units
81.1% 73.0% 85.0%
Key financial performance of 2023%
Revenues from sales EBITDA EBITDA Margin Net Profit® Net Profit Margin

28,312 MB 3,350 MB 12% 817 MB 3%

Y Decar Surfoces ANt RAturoam By Count By Distribution Channel @
Businesses

Other Business Revenues Indonesia Revenues T Revenues
;i proportion proportion P proportion
4.5% and the Own 14.0%
Bathroom Pasiiogs wn 14.0%
ippines . e
Business. ¥ Stores
o 14%,
18.5% Decor Vietnam
Surfaces N.0% Dealers
Business Thailand Modern Trade 57.3%
T1.0% 65% 221%
1 Mark: f
Decor surfaces ::;(!f wr{::;::';:ﬁs No. 1 Markat share of SCG Decor has comprehensive
Y Seinindisi Bathroom Businessin  9%eF'8 distribution channels to reach toits
Business = 22% n Thailand, V"‘Imarl'; Thailand ™ F78 customers
Gross Profit and the Philippines
Margin

Bathroom
Business = 30%

; Thailand

—
Market Shares™
O

~ 5CG Decor's businesses covers countries with the
highest economic growth rate and population in
ASEAN.

o Vietnam

&5
, Philippines

Export to 57 Countries

& Indonesia

Market Shares™ Market Shares™

= TTO = S5W = Prime m Mariwasa n KIA
Q Q E » 4%\ E
No.1 Market No.1 Market No.1 Market No.1 Market Top 10 Market share
share in share in share in Ceramic share in Ceramic In Ceramic business
Ceramic Bathroom business business
business business

Ll
Ceramic tiles market 1.2%
(2022 Ceramic tiles market size was
-3.8 M.MYR or -0.8 BJSD)

Sanitary ware and Fitting
2.1%

{2022 Sanitary ware and Fitting market
was ~1.6 MMYR or -0.3 B.USD)

Source: SCGD

Ceramic tiles market 14.3%
(2022 Ceramic tiles market size was

=38 M.MYR or -0.8 B.USD)

Sanitary ware and Fitting
13.9%

(2022 Sanitary ware and Fitting market
was =21 MMYR or -0.4 B.USD)

Ceramic tiles market 4.4%
{2022 Ceramic tiles market size was

=23 MMYR or -0.5 B.USD}

Sanitary ware and Fitting
6.9%

(2022 Sanitary ware and Fitting market
was ~1.3 MMYR or -0.3 B.USD)

Ceramic tiles market 6.9%
(2022 Ceramic tiles market size was
~6.6 MMYR or ~1.4 B.USD)

Sanitary ware and Fitting
8.5%

(2022 Sanitary ware and Fitting market
was ~2.5 M.MYR or ~0.5 B.USD)

o o e
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Iﬂsaﬂ%ﬁag”ﬁaﬁ'u%é’a IPO

WAIINIEWDI BT IPO 31WIn 439 d i (Amln 23.6% wosyuannzifewnds IP0) scaD Ayuianzidewtziudaog
16,500 @mun Wwiwansadiwam 1,650 d1win yaiinsld 10 uin vinllagiu scap fAusdnnsaidasnszaulng
{116 (The Siam Fibre-Cement) fa¥ SCGD Tudnsn 73.4% \Uugtiaviulng Tne scc 1lugtiaviulnaniedaszas scap
rwuFennszideanszanulng drin Tne scc foviulu us¥nnszidosnszavlng s Tudadan 100%

Major shareholder

CPB Equity
The Siam 4.7% _
Fibre-Cement Thai NVDR
73.4% 0.7%

Other
21.1%

Source: SCGD and UOB Kay Hian

HIMSMINSTAULATYgHANIARTImISaNsWEvaslne

TnoAme3guung (9 1.8, 2024) Anffutauinsnisnssduassgiiinnasdmamsng uaznsingennisiiiesaiu
nsduiuntsenszaulszmalnegaudnatadosuiegmannnssnszaulan (Thailand Vision) Liaaviuaywnsifiagende
gosUszanan nszdwAsygindiwninedmaniwduazgsie ftfisufiosiuniredomsaning uaziowndennissessu
n1senszduUssmAlnageudnanaiosurisgaainnssnszdulan (Thailand Vision) Tnefisneazidenaguls fodh

1. msUsulgenesnisanAisssatiiesannzidendnsuazifinssndmsuiiegends U 2024 lagandasanzsideunlon
ARINITHNSNELRRD 0.01% (AN 2%) uazanA19ANZIdeRN153I1WEY adIRISANINEIMED 0.01% (1AN 1%) d1msun15de
mtlaéf\im%m%’ws‘fﬁzﬁiﬂm%mﬂﬂLtazi']mﬂinﬁuﬂquﬂ%’wﬂa\iLﬁu 7 81%U wazaesuduadlaiifin 7 swuimsedyg

od o

2. smsmsaandannBinlayarasssuadmsugiidasnisugnasisdin dmualdyarasssaan (ladsandorneiusan

@
v '

sdgynSenmzyrnanfildiiyana) wnaandeurdreneasisiinliingSudng Folugusznauniseanziden
MBYAANANEINIUNNTILAITNRAINTYYIT19RILAT (9 1.8, 2024) feTud 31 5.A. 2025 Tnalvivinanndanndls

:
=) '

1 ARUUIMABYNIIWIBAINBATI 1 81%UIN AN IWINNTIEaSe ussaaiuuaalaifin 1 uauwun wwizAdnenessisdin
TaiAin 1 nae nlngineasradwada sndyaidreilanseyiguuasSuaiuwnisnaasnanous iui (9 .. 2024) i

o d

Juf 31 5.A. 2025 wazlaideannsuanudlngisnisdiszansiduaniuninszuuiaSadnedwnasiiie

:
[

3. Iasansfwdatanu Happy Home 2931lA39n15 20,000 d1uun lneswiAITaIATSEGATIZA (046.) akuaywiwiald
Uszgnaugiisnelsieefouiwnariinededeluaanmas iieefifunsanainis niaviosyn Ugnashsatniswiedeniw
wsanUgnaseems  wasiagegunsninseddwignnuszainiiieniosiausslegdlunisegerds  dnsmaniensi

| @ o a 1 L a o 1Y) 1 a o o @ 1
3% sal \Wuszeziaan 5 U widudasnegege laifiv 3.0 awum ssezmdgegalaiv 4o U lnsussanguiauladisn
Tasenisanansndiudizagiu sod. (aniuAiuiielud 30 5.A. 2025 wieauwni1 sod. TiRwlafinnnnsauISHID
Tasens

emali s ndeedeeoninnneeienihimhiadadubitatmdulismonisusmimysmivedmig e Eimamed sl pd e malve) $in ganm) famnesm@vilumafenals
e kannumsnisne Finnghmesmaei i elisaudeannih nemenit i kad el e maimslaenina elildthmandmmikinasuhmsmanaamin wemansmamsivlae
nnnglunenu

www.utrade.co.




UOBKayHian THAILAND

your trusted financial partner

Coverage Friday, 07 June 2024

4. Tasen1sfwdevan Happy Life 208ulAsin1s 10,000 suum lae sed. aduayuiwde Muszagulaiie

@

RGEIPCHNEINGR Lﬁa%aﬁﬁuw%"aummiﬂ%aﬁ"mqﬂ Ugnasuanmaniedefidunson Ugnasneenas iileseifin
o8 wiadanuznaAns wialdoawdiwasananniuniatiuin snmaenideaie 3 Tuanagh 2.98% sall 205
sesemous 2.5 swumiull Ineuszanguiiawladisaalasinisanansoiumzediu sea. Tanousuibfusuly
vieaunin seq. dwdaifanunsauaniuzadlasinis

HIRSNITNIAUATUFIANIRHIRIZHNSNE USuUsesmsmsanatsssaiianannsiiou

msusuUsInasmsanAsssuIdguaan:0euansia:aanssudnHsunogodsl 2567

* aoAmonzdeuloula:msiuoindo Soga: 0.01-
@ &msudhulo 11a:00 2 AlsymBowe simusidunundws racaniuinuos Wiy 7 &wuwn

2 i = TE
d"'\“uf"l“‘a‘.‘“.l“[l'da"ﬂ \
(1) Urvuniven Vs Ui

FURTNWARINTY Pl wriuinweiualdis iuﬁj_’i’lﬂ“}‘_ﬁ_l_ﬁk"ﬂ_’uﬁu:ﬁiﬁl

Source: MOF and UOB Kay Hian

MAsAISNsTRUASEgRammadenISunsng snnsmsaandaunmiiiuldunnasssum

P

LasmsaaHgoumdiuldunnasssumannsugindoimsyanaduiiu
- anHgoumaiuldunnasssucinHsumAuRsasuUBUlHL
saundaluinu 1 iauuan”

Source: MOF and UOB Kay Hian
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5. msldnsdaasafansiiegededmiugisielaies  (Iassnistian  Bol)  TWanSuselewvinnenidun
dUsznaunsedonisaning laelasunisendun@lulaifiypraduszezioa 3 U dmsunisasiefiegede

PV XY o - § | ' o o o ! a v & de o
dmsudRanelaos sananinoriuaziienly Ww (1) fiegeAefizesunisduasa nadonAisyasoednuild

seeladoendt 24 asaans waznsditiwiemdetiuue Aosiuildaesldiosndt 70 msowes (2) s
riaai”w?‘iag:mﬁ'aﬁﬂa%'umiﬁ'\‘]La%uﬁaaﬁmmﬂsf,ﬁqﬂﬂaﬁﬁummﬂﬁu Tnereasnefiagonds (sanefian) s1A1la
\fin 1.5 druun (3) sasiifiagendeanadanlafinmualavaendt 80% vasfiagardevalasinis (4) Suuud
uwazuuuLUand lAsuAaRuauInANENIIHNNTS wazlAsunseuganaasseIAIsINNgRANEIEIENTS
mumemiw%angwmaﬁﬁ'mﬁaa uaz (5) ﬁaa?ima%’umid\‘]l,a%m'ms[ui'uﬁ']m‘sqmvﬁﬂﬂaoﬂ 2025 1 Unen

uananit swiAnseandndidlassnisnssauiAsugianin needim3ansng laun (1) Trsimsfwdetiueas
fuiiaUszangn 205ulAsan1s 10,000 dmum Tnessiuaywimdadnsuypranall edadiauwsoadagn
4319 vineym nieUgnasefiegendedusasnwies sanendeads 3 Yusnedil 2.95% et Tnedfl 1 Andwsn
ponitle 1.95% 20dudiaegegm lifin 7.0 duwum szezadgegalaiiv 40 U wiamdoulaiuonden
FnszsRiAe Busw 2,500 umaaiiion lasaansnduAzadiuswiasoandulanouws i 17 e, 89 30 6.0,
2024 (2) TAsan158wide D-HOME ﬁﬂﬁ%’usjﬂi:naumsl,ﬁaﬂizr;qj”w,ﬂwgﬁa 203ulA39n15 10,000 awmun lag
siuaywimdadmiugusznauntsinluGwivaogu ldun Afidu Ardeasns Avimwasisgyulan wiadn
Sunadenluiants dasaenidesudie 3.500% dell szazandgogalaiin 4 U widsssden Tnsaansn
Surnzaglaiuswiasean uaomaind 17 1.8, 2024 Gusuly

ansmsFInaidudisazdedaasaliszmaniiiogordelviommes  wazdienszgmAsugiadiuam
aé’wﬁm%’wﬁua:qiﬁaﬁﬁmLﬁmﬁ‘umﬂaﬁ”\im%uﬂ%’wéﬁﬂﬁw[ﬂqﬂmumwﬁm (Supply Chain) daLa3un19
aoyunelulszna suazraliin n1sdhesnw nisudn saudenanelriinnisdienannalulad dezdanadse
N32818RIN0ATEFATIRANTIN

a
AIMNLAYS
Anadeeialulumsusznaussie
mwLﬁmamnmwci'umwam"uvgui’mqﬁul,l,aswﬁ'amu

4 v a o a -1 -1 o v o i o o ¥ 1 a '
Wasningiunaniuudanszidon)in yuiowasgeimriuazgunsniiieadaslaun fwnites us Feldspar nane
gar (Silica Sand) wasnauwdewns \WuduAndsmdumuaianaialan saslufeiunwdamas Tnesuu
TagiuuazdunmdamndeAndn 45% uaz 38% 2aasuNHTIH

vsundnisnszaeanaiedlunisianiingsiv sanlufsnisiaviunulunismunasingiudisesiionaunn waz
msUsuUgsgasmanialdfivszinsnmwieannisldingivlunisndn nieanzesdeninainnszuinnisuie

wananiiIenszuIMNIEEazas sced Aidadldwdsuanasanlunszuinnsuie dunundtulnisudnde
\Dunitslusunundnass scaD Feuanainaziinisisafugindiminefia teandunn vSEnanmsdiiuns
Tasen1sneg Lieannisldndssuuazing Tdun High Efficiency Bumer a8nLuy Usudgedanienzeamivi
UszBn3n1mgs Waste Heat Recovery lensudiamsanainlaussszasmmywinnauniidindlunszuiuns
Upgrade Kiln wall Insulator miﬂ%’uﬂ‘gwﬁfmm Lﬁaamnﬁgtylﬁﬂmm{au

m'mL's‘iﬂamnmwmmsaiumsﬁ'mmi’mqﬁu‘luminﬁmﬁuﬁﬂ ASIARIEUAT LAZAITSAVIAMNENNUSOU
ANUEIRMIIRgAUWIaTUAT (Supplier)

U%ﬁ’ﬂﬂmifﬁ’mmmeé’a%aauﬂyﬂmngﬁmﬁwﬂwi’mqﬁuuazﬁwﬁ (Supplier) nates18NalwlIENA LazA1IUTNA
wazfinszuamnisAaidengind e ingiuuazduwanainanfinnadiaisalunsdaeuingiulssgesiaiios
waztiesnasaUSHIMAIINADINTS

o

ﬂmumﬁﬁ%ﬂﬁﬁuwmatmﬁﬂﬂngtmﬁfai1Lﬂ¥ﬁmﬁﬂﬁ'a'lﬁ'm‘lﬂﬁuﬂwnﬁﬁmmrﬁmmmmﬁmﬁmaﬁuq&mﬁﬁwﬁmﬁm ailafl “@é &en (Usewlve) 0m ) (VIR dAamesrnAvg umsaenanlag
< - @ Y ar v ¥ o ar et o Y o o o o ar il o o - U o,
e kannumsnisne Finnghmnesmasi i elsifaudannih nemenit i e el ke mesiaulsmaninan el
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AMNLTYIIINTNISAITULITU

Wasanusendnisaniingstialu 4 Jszne Zeflaninuwinsasuaznisudeduiuansonis uazdannanszynaizes
dUsznaunsieslaifisefinsedimwudinatn Anisudedudulunissenedesmienisaelinaseunguainisdn ne
1T IN19AIUNUIINUIE 1% Modern Trade 3T%AN289HUTZNAUNITUEAZINELO

Eo a1

wanANBEINARAISI8Y NHMSHLIRERSMTRINInLAz M AENLATW Feanadenanssnusia SCGD esnele

wazAldaedaasunisene Aezldidwlununin

usunagludnuziiudounse fnmsiiavwenasanimsiinainvats sinlufisdamieniseenarsgluuunsaungs

niluuazaUszing lngninfansmnainganzie win SCDG AdInuum19n1sna1aNINgalugINInanduranuwss

%
& o)

Nuialulng Fonwiauazidulng sawlufsdndufusznaunisfidmudnaiasnniigalugsisgadnsilulne
us¥nfiamnadefiwinsaansasanisdifivemiifussinsawludmainln AdAnenmlunadulage
ATsLEBasia lUAunsEY

AMaLEBIRINAMNGURIUTas s ILaNLURsuTuR e UsTINA

Tnelull 2021-2023 VSEnAnsdvesnudndnailusadszng Aadin 13%-15% zaeeldsimainisee amsd
Alddeimgauluanaiuisusanaain 26%-320 suziineldangsialussusang (Fenun Sulaiide
WasfBUTug) szvinedl 2021-2023 AeW 36%-41% ¥ilW SCGD fAnLAEIRaRNNERIINIBIT AT
wanaen

uSenfuwmtenisdasiuanaidesainanuduanadnsuaniufewiuasaneUsana lnefinnssmindyyide
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ENVIRONMENTAL, SOCIAL, GOVERNANCE (ESG)

CG Report: n.a.
SET ESG Rating: n.a.
¢ Environmental

Net Zero 2050 Goal: SCGD aims to achieve net zero greenhouse gas emissions by
2050. Emissions Reduction: The company has set interim goals, including a 25%
reduction in carbon dioxide emissions from the production process by 2030. Renewable
Energy Use: SCGD plans to increase the use of renewable energy and solar energy to
15%. Eco-friendly Products: There is a target to increase the proportion of
environmentally friendly products to 80%.

¢ Social

Community Engagement: SCGD engages with local communities to support
sustainable development and improve quality of life. Employee Well-being: The
company focuses on creating a safe, inclusive, and equitable workplace for all
employees. Customer Health and Safety: Ensuring that products meet high standards
of health and safety for consumers.

¢ Governance

Transparency and Accountability: SCGD commits to transparent reporting and
accountability in its business operations. Ethical Business Conduct: Upholding high
standards of integrity and ethical behavior in all business dealings. Stakeholder
Engagement: Actively engaging with stakeholders, including investors, customers,
employees, and the community, to address their concerns and interests.
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SET ESG Ratings 2023

AAA
ADVANC AJ AMATA BANPU BAY BCP BGRIM BKI BPP CKP CPALL CPAXT
CPF CRC KBANK KTB KTC M-CHAI OR PR9 PTT PTTEP PTTGC SABINA
SCC SCGP STA STGT TFMAMA THCOM TISCO TOP WHA WHAUP

AA
ACE AMATAV AP BAFS BAM BBGI BBL BCH BCPG BDMS BEM BGC
BJC BLA BRI BTS CPN DRT EA EASTW EGCO EPG ETC FPT
GLOBAL GPSC GULF GUNKUL HANA HMPRO HTC INTUCH IRPC IVL MAJOR MC
MFEC MINT NOBLE NVD ORI OSP PB PLANB RATCH RS S&J SAT
SC SCB SCCC SGP SIRI SJWD SMPC SPALI THANI T™T TPBI TPIPL
TPIPP TTA TTB TTW TVO VGl WICE ZEN

A
AH AOT ASW AWC CBG CENTEL CFRESH CK Ccowm7 DEMCO DMT ERW
HENG ICHI IRC ITEL LH MEGA MSC MTC NER NRF NYT PAP
PJW PM PPP PSL QTC S SAK SCG SHR SITHAI SNC SNP
SPI STEC SUTHA SYNEX SYNTEC TCAP TFG TGH THIP THREL TKS TOA
TOG TSC TSTH TTCL TWPC UBE WACOAL
AH AOT ASW AWC CBG CENTEL CFRESH CK Com7 DEMCO DMT ERW

BBB
AGE BA CsC GFPT 1 ILM JTS KEX KKP KSL LHFG PCSGH
PSH RBF SAPPE SAWAD SSSC TPCS TQM UPF

Anti-corruption Progress Indicator

Tasunssusas
2s 7UP AAI ADVANC  AH Al AIE AJ AMANAH  AMATA AMATAV AP
APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM BANPU BAY
BBGI BBL BCH BCP BCPG BEC BEYOND  BGC BGRIM BKI BLA BPP
BRR BSBM BTS BWG CEN CENTEL  CFRESH  CGH CHOTI CIMBT cM cMC
com? CPALL CPAXT CPF cPl cPL CPN cPW CRC csc Dce DELTA
DEMCO  DOHOME  DRT DUSIT EA EASTW EGCO EP EPG ERW ESTAR ETC
FNS FPT FTE GBX Gc GEL GFPT GGC GJs GPI GPSC GSTEEL
GULF GUNKUL  HANA HENG HMPRO HTC Icc ICHI IFS Ml ILINK ILM
INET INOX INSURE  INTUCH IRPC ITEL VL JAS JKN JR JTS KBANK
KBS KCAR KCE KGl KKP KsL KTB KTC L&E LANNA LHFG LHK
LPN LRH M MAJOR MALEE MATCH MBK MC McoT MFC MFEC MILL
MINT MONO MSC MST MTC MTI NATION  NCAP NEP NKI NOBLE NRF
NWR occ 0GC OR ORI PAP PATO PB PCSGH PDJ PG PK
PL PLANB PLAT PM PPP PPPM PR9 PREB PRG PRINC PRM PSH
PSL PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH atc RABBIT
RATCH RML RS s&J SABINA  SAK SAPPE SAT sc scc scce SCG
ScGP ScM SCN SEAOIL SE-ED SENA sGC SGP SIRI SITHAI SKR SMIT
SMK SMPC SNC SNP SORKON  SPACK SPALI SPC SPI SPRC SRICHA  SSF
SsP sssC ssT STA STGT SUSCO SV sYMc SYNTEC  TAE TASCO TCAP
TCMe TFG TFI TFMAMA  TGE TGH THANI THCOM THIP THRE THREL TIDLOR
TIPCO TISCO TKS TKT TMD ™T TNITY TNL TNR T0G ToP TOPP
TPA TPCS TRU TSC TSI TSTE TSTH TTA T8 TTCL TU ™vO
TWPC UBE UOBKH w VGl VIH WACOAL  WHA WHAUP  WICE WIIK ZEN

v ;
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2023

7.V-V-V-V-\
7UP AAV ACE ACG ADVANC AEONTS AGE AH AHC AIT AJ AKR
ALLA ALT AMARIN AMATA AMATAV ANAN AOT AP APCO APCS ASEFA ASK
ASP ASW AWC AYUD B BA BAFS BAM BANPU BAY BBGI BBL
BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BH BIZ BJC
BJCHI BKI BLA BPP BRI BRR BTS BWG BYD CBG CENTEL CFRESH
CHASE CHG CIMBT CIVIL CK CKP CM CNT com7 CPALL CPAXT CPF
CPI CPL CPN CPW CRC CsC CSS Ccv DCC DDD DELTA DEMCO
DMT DOHOME DRT DUSIT EA EASTW ECL EE EGCO EPG ERW ETC
FE FN FPT FSX GBX GC GENCO GFPT GGC GLAND GLOBAL GPSC
GRAMMY GULF GUNKUL HANA HENG HMPRO HTC ICC ICHI ICN 1] ILINK
ILM INET INTUCH IRC IRPC ITC ITEL IVL JAS JTS KBANK KCE
KEX KKP KSL KTB KTC LALIN LANNA LH LHFG LOXLEY LPN LRH
LST M MAJOR MALEE MATCH MBK MC M-CHAI MCOT MEGA MFC MFEC
MILL MINT MONO MSC MST MTC MTI NC NCH NER NKI NOBLE
NRF NTV NVD NWR NYT occC ONEE OR ORI OSsP PAP PATO
PB PCSGH PDJ PG PJW PLANB PLAT PLUS PM POLY PORT PPP
PR9 PRG PRINC PRM PRTR PSH PSL PT PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPH RS RT S S&J SA SABINA SAK
SAMART SAMTEL SAPPE SAT SBNEXT SC SCB SCC SCCC SCG SCGP SCM
SDC SEAFCO SEAOIL SENA SGC SGP SHR SIRI SIS SITHAI SJWD SKR
SM SMPC SMT SNC SNNP SNP SO SPALI SPC SPCG SPI SPRC
SSC SSF SSSC STA STEC STGT STI sSucC SUN SUSsco SUTHA SvI
SVT SYMC SYNEX SYNTEC TAE TCAP TCMC TEAMG TEGH TFG TFMAMA TGE
TGH THANI THCOM THIP THRE THREL TIDLOR TIPH TISCO TK TKN TKS
TKT TLI TMD T™T TNITY TNL TNR TOA TOG TOP TPBI TPCS
TPIPL TPIPP TQM TRUE TSC TSTE TSTH TTA TTB TTCL TTW TVH
TVO TWPC UAC UBE UpP UPF uPoOIC uv VGI VIBHA VIH WACOAL
WGE WHA WHAUP WICE XPG ZEN

AbLAA
28 AAI AlE ALUCON AMR APURE AS ASIA ASIAN ASIMAR AURA BR
BSBM BSRC BTG CEN CGH CH Cl CMC CSP EKH ESTAR EVER
FORTH FTI GEL GPI HUMAN IFS INSET IT J JDF JKN JMART
KCAR KGI KIAT KISS KTIS KWC LHK METCO MICRO MK NCAP NOVA
PIN PQS PREB PRIME PTECH PYLON RCL ROCTEC SCI SCN SE-ED SFLEX
SINGER SKN SORKON SSP SST STANLY SUPER SVOA TCC TEKA TFM TPOLY
TRC TRU TRUBB TSE VRANDA WAVE WFX WIIK WIN WP

AAA
AMANAH AMC ASAP BCT BIG BIOTEC CCET CHARAN CHAYO CHOTI CITY CMAN
CMR CRANE CWT DTCENT EASON FNS FTE GIFT GJS GYT HTECH INGRS
INSURE ITD JCK JMT JR KBS L&E LEE MENA MJD MOSHI NATION
NNCL NSL NV OGC PAF PCC PEACE PK PL PLE PMTA PRAKIT
PRECHA PRIN RABBIT RJH RSP S11 SAMCO SAWAD SCAP SCP SIAM SKE
SKY SMIT SOLAR STECH STPI TC TEAM TFI TKC TPA TPAC TRITN
(V] UTP VARO VPO w WORK WPH
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